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Air Water Inc. 

Target ： Incubation Alliance Inc. 
Outline ： Manufacture and sale of carbon materials
Authorized investment ： 700 million yen (maximum)

• By cooperating with large businesses, the aim is to implement 
large-scale synthesis of graphene, which has not yet been 
applied in the market 

• To provide ground-breaking heat-dissipating solutions following 
the development of new electronic devices and the increasing 
amount of heat generated such as with wearable devices as well 
as electronic cars and IoT

Incubation Alliance

Investment
Dispatch of external directors
Management Support

Daiwa Corporate 
Investment Co., Ltd. 

Kao Corporation

Incubation Alliance Inc. 

Large-scale synthesis of graphene

Development, manufacturing and sale of 100% 
graphene heat-dissipating components that are 
lightweight with high thermal conductivity 

Molding and commercialization of a variety of 3D 
graphene parts

Investment

Participation in 
development

Investment
Business Partnership

Example of 3D graphene parts
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