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INCJ sells its shares in iXs Co., Ltd. 

 

Tokyo, November 8, 2023 — INCJ, Ltd. (“INCJ”) announced that is has transferred its entire 

shareholding in iXs Co., Ltd. (“iXs”) to seven companies as below. 

 

Time of transfer Counterparts of share transfer 

July 2021 J&TC Frontier LLC 

August 2023 

Hulic Startup No.1 Limited Partnership 

(Management company：HULIC STARTUP Co., Ltd.) 

ORIX Corporation 

November 2023 

Kibo Investment, L.P. 

(Management company：Yokohama Capital Co., Ltd.) 

Sony Innovation Fund 3 L.P. 

(Management company：Sony Ventures Corporation) 

The Chugoku Electric Power Co., Inc. 

Kyushu Electric Power Company, Incorporated 

*Kibo Investment, L.P. and Sony Innovation Fund 3 L.P. are existing shareholders while the rest 

of counterparts are new. 

 

About iXs Co., Ltd. 

Established:             June 1998 

Headquarters:   Kawasaki-shi, Kanagawa 

Representative:   Fuminori Yamasaki, Takashi Karino, Representative Director Co-  

                 CEO 

Business outline:  Development and provision of robot solutions for social and 

industrial infrastructure, AI, XR and 3D data solutions, and digital 

twin solutions 

 

Overview of investment 

Announcement date:  March 27, 2019   

Authorized investment:  JPY600 million (maximum) 

Amount invested:  JPY600 million  

Press release:  INCJ to Invest in iXs Co., Ltd 

 https://www.incj.co.jp/english/newsroom/upload/docs/E_INCJ_iXs_

PressRelease.pdf 

https://www.incj.co.jp/english/newsroom/upload/docs/E_INCJ_iXs_PressRelease.pdf
https://www.incj.co.jp/english/newsroom/upload/docs/E_INCJ_iXs_PressRelease.pdf


 

1. Background of investment 

   iXs is a startup company that develops and provides DX services for social and industrial 

infrastructure. Since its establishment, iXs has consistently focused on "developing robots 

and solutions that can actually be used," and has jointly developed and provided standard 

services together with major companies in the road, construction, steel, electrical, housing, 

and electric power industries. With aging social and industrial infrastructure and labor 

shortages becoming important social issues, INCJ decided to invest in the company, 

expecting that the business developed by iXs would contribute to the maintenance and 

management of social and industrial infrastructure. 

 

2. Business progress 

Since the INCJ investment, iXs has been promoting product standardization and expanding 

its product lineup by establishing industry standards through joint development with major 

companies. Concurrent with the provision of DX-related commercial products, and the 

adoption of its AI-based crack and data analysis service and other services for national 

projects to meet the growing need for DX at construction and civil engineering sites, iXs has 

also been evolving into a total infrastructure management solution business that includes 

data services and digital twin solutions. 

 

3. Reason for exit 

Six years have passed since its initial investment, and INCJ decided to transfer all of its 

shares to seven companies, mostly operating companies, that can put iXs on a higher growth 

path by functioning as strategic partners supporting the development and sales of iXs 

solutions.  

 

 

 

About INCJ, Ltd. 

INCJ, Ltd. was established in September 2018 via company split from Innovation Network 

Corporation of Japan (INCJ). INCJ was established in July 2009 with the aim of overcoming 

boundaries between companies and industries, creating and nurturing key industries via open 

innovation for the prosperity of future generations. Following revisions to its governing law—the 

Industrial Competitiveness Enhancement Act—the continuing company changed its name to 

Japan Investment Corporation (JIC) and began new activities. INCJ, Ltd. is mandated until 

March 2025 to pursue the activities of the original Innovation Network Corporation of Japan, 

engaging in “Value Up” initiatives at portfolio companies, making additional and milestone 

investments, and developing exit strategies from investments in portfolio companies.  

URL: http://www.incj.co.jp/english/ 

http://www.incj.co.jp/english/
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