
 

News Release
 

 
INCJ sells its shares in Sansan Inc. following public listing 

 
 Tokyo, June 19, 2019 — INCJ, Ltd. (“INCJ”) announced today that it has sold all its shares 
in Sansan, Inc. The move follows Sansan’s listing on the Tokyo Stock Exchange Mothers 
market today. 

 

About Sansan, Inc. 

Established: June 2007  
Representative: CEO Chika Terada  
Headquarters: Shibuya, Tokyo  
Business outline: The planning, development, and selling of cloud services for business card 
management   
URL: https://www.corp-sansan.com/ 

 

About INCJ Ltd. 
INCJ, Ltd. was established in September 2018 via a company split from Innovation Network 
Corporation of Japan (INCJ). INCJ was established in July 2009 with the aim of overcoming 
boundaries between companies and industries, creating and nurturing key industries via open 
innovation for the prosperity of future generations, and the company has changed its name to Japan 
Investment Corporation (JIC) and begun new activities. INCJ, Ltd. will continue the activities of 
INCJ, engaging in “Value Up” activities such as overseeing additional investments, milestone 
investments and exits from investments in portfolio companies until March 2025.  

URL: http://www.incj.co.jp/english/ 
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Communications Office: Irie, Sakai  

Tel. (03) 5218-7202    

 

https://www.corp-sansan.com/
http://www.incj.co.jp/english/


Appendix 

 
Target: Sansan, Inc. 
Established: June 2007  
Headquarters: Shibuya, Tokyo  
Representative: CEO Chika Terada  
Business outline: The planning, development, and selling of cloud services for business card 
management  

 
Overview of Investment 
Authorized investment: JPY750 million (maximum) 
Amount invested: JPY750 million 
Co-investors (Series B): DCM Holdings Co., Ltd., Energy & Environment Investment, Inc., 
GMO Venture Partners, Nikkei Inc. 
Shareholding ratio: 5.72% (as of May 31, 2019) 
Announcement date: May 19, 2014 
Press release (Japanese): https://www.incj.co.jp/news/assets/1418091375.01.pdf 
Investment structure:  

https://www.incj.co.jp/english/performance/E_Sansan_structure_201806.pdf 

 

 
1. Background to the investment 
Sansan Inc. was established in 2007, engaged in cloud services for business card 
management services. Sansan Inc. develops and markets cloud-based contact management 
service Sansan, a B2B application that converts business card information into data allowing 
it to be visualized and shared; and contact management app Eight incorporates a social 
network function. INCJ made the decision to invest JPY750 million in Sansan Inc. in May 2014 
recognizing the potential for its business of digitizing business cards, which are a business tool 
used globally, to become a platform business and for the company to expand its business 
globally.     

 

2. Business progress 
Since raising a total of approx. JPY1.5 billion in Series B funding in 2014, Sansan Inc. has 
achieved steady growth of its Sansan and Eight businesses through effective marketing and 
other activities. As of the end of the third quarter of the fiscal year ended May 2019, the Sansan 
service has secured 5,738 business contracts and user numbers for the Eight app have 
reached 2.35 million. Sansan Inc. is the market leader in business card contact management 
services, a market it itself pioneered.    
 

https://www.incj.co.jp/news/assets/1418091375.01.pdf
https://www.incj.co.jp/english/performance/E_Sansan_structure_201806.pdf


3. Reason for exit 
Sansan Inc. has made steady business progress in line with INCJ’s investment objectives, and 
now with the company having achieved a public listing, INCJ has sold its entire shareholding.   


