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INCJ to invest in Pixie Dust Technologies, Inc.  

Company seeks social application of technology seeds centered on 
wave control technology 

 
 Aiming to solve social issues through the commercial application of technologies 

originated in academia, such as wave control technology 
 Introducing technology seeds being developed by the University of Tsukuba Strategic 

Research Platform toward Digital Nature 
 Creating new markets and services through open innovation with major companies 
 
Tokyo, May 23, 2019 – INCJ, Ltd. (“INCJ”) announced its decision to invest up to JPY2 billion 

in growth funding in Pixie Dust Technologies, Inc. (“PDT”) in order to accelerate the company’s 

business development. An investment of JPY1.9 million has been completed. In addition to 

INCJ, private firms and venture capital firms* have also joined this round. PDT intends to use 

the funds primarily for developing new products.  

*Co-investors: SBI AI&Blockchain LPS, Toppan Printing CO.,LTD., SMBC Venture Capital No.4 Limited Partnership,  

CSV Venture Fund Limited Liability PartnershipⅡ, Mizuho Growth Fund No.3 Limited Partnership, KDDI Open 

Innovation Fund III, K4 Ventures GK, Dai-ichi Life Insurance Company, Dentsu Inc., LTD. 

PDT was founded in 2017 by Yoichi Ochiai, an associate professor at the University of Tsukuba, 

with the goal of securing social applications for the emerging technologies being developed at the 

university through partnerships with business companies. PDT’s aim is to address social issues, 

such as labor shortages and enabling people with disabilities to live fuller lives and is collaborating 

with the University of Tsukuba’s Strategic Research Platform towards Digital Nature to establish a 

framework to commercialize promising emerging technologies being developed by the group. It is 

also advancing projects based on unprecedented industry-academia collaborative structures, such 

as the introduction of a system in which PDT grants the University of Tsukuba new stock acquisition 

rights in exchange for intellectual property produced as a result of research by the University of 

Tsukuba’s Strategic Research Platform towards Digital Nature. 

Among the multiple technologies in its portfolio, PDT possesses particularly strong expertise in the 

practical application of wave control technology utilized by ultrasound and lasers, and is engaged 

in the development of products in the audio, visual, and tactile fields. Wave control technology 

enables the free manipulation of concentrated ultrasound created through mass oscillation and 

other types of waves. While the theory behind this technology was already well understood, its 



practical application presented many issues. PDT has overcome these issues by utilizing the 

results of academic research to improve the efficiency and performance of the computer processing 

required to control waves and make the circuit boards more sophisticated.         

PDT is currently engaged in researching and developing its own products using ideas sourced from 

academia while also advancing joint projects with companies from a wide range of industries, 

including healthcare and advertising. While there are still instances where there is a gap between 

the concepts produced by academic research and the specific services society demands, PDT 

prioritizes finding customer solutions and aims to cultivate new markets and services by leveraging 

its technology and unique expertise through collaborations with the private sector. Through these 

kinds of initiatives, the company is accumulating knowledge in the audio, visual, and tactile fields, 

and in the near future it aims to offer technological platforms in these fields.  

PDT will also leverage its experience by collaborating with multiple stakeholders to advance the 

creation of a platform for building reliable partnerships between major companies and venture 

companies, and is passionately involved in activities aimed at building a venture ecosystem in 

Japan. 

INCJ believes that PDT can help tackle social issues facing Japan and that advancing open 

innovation between major companies and venture companies can lead to the development of new 

products and services that will generate added value across industries. INCJ trusts that PDT can 

become a new model for a venture company rooted in academia by advancing initiatives that 

incorporate new industry-academia collaborative frameworks. In addition to funding, INCJ will also 

provide PDT with hands-on support, including the appointment of outside directors and the 

creation of synergies with INCJ’s portfolio companies. 

 

 

About Pixie Dust Technologies, Inc. 

Established: May 2017 

Headquarters: Chiyoda Ward, Tokyo 

Representative: CEO Yoichi Ochiai, COO Taiichiro Murakami 

Business overview: Platforms for the social application of audio, visual, and tactile technologies centered 

on wave control technologies 

URL: http://pixiedusttech.com/ 

 

 

 

http://pixiedusttech.com/


About INCJ Ltd. 

INCJ, Ltd. was established in September 2018 via a company split from Innovation Network Corporation 

of Japan (INCJ). INCJ was established in July 2009 with the aim of overcoming boundaries between 

companies and industries, creating and nurturing key industries via open innovation for the prosperity 

of future generations, and the company has changed its name to Japan Investment Corporation (JIC) 

and begun new activities. INCJ, Ltd. will continue the activities of INCJ, engaging in “Value Up” activities 

such as overseeing additional investments, milestone investments and exits from investments in 

portfolio companies until March 2025.  

URL: http://www.incj.co.jp/english/ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
  

<Press Contacts> 

Japan Investment Corporation  

Communications Office: Irie, Sakai  

Tel. (03) 5218-7202    

 

http://www.incj.co.jp/english/


Appendix 

Overview of Investment Decision 

 

Target: Pixie Dust Technologies, Inc. 
Established: May 2017 

Headquarters: Chiyoda Ward, Tokyo 

Representative: CEO Yoichi Ochiai, COO Taiichiro Murakami 

Business overview: Social application of audio, visual, and tactile technologies centered around wave 

control technologies using industrial-academic collaboration as a base  

 

Overview of Investment 

Authorized investment: JPY2 billion (maximum) 

Amount invested: JPY1.9 billion 

Co-investors: SBI AI&Blockchain LPS, Toppan Printing CO.,LTD., SMBC Venture Capital No.4 Limited 

Partnership, CSV Venture Fund Limited Liability PartnershipⅡ, Mizuho Growth Fund No.3 Limited 

Partnership, KDDI Open Innovation Fund III, K4 Ventures GK, Dai-ichi Life Insurance Company, Dentsu 

Inc., LTD. 

Shareholding ratio: Undisclosed 

Investment structure: See appendix 

 

Significance of investment 

Supporting Social Needs 

 PDT is advancing joint development projects with companies using emerging technologies 

produced in academia, such as wave control technologies, and aims to address social issues 

such as labor shortages and enabling people with disabilities to live fuller lives. 
Growth Potential 

 It possesses strong expertise in the practical application of wave control technology that 

utilizes ultrasound and lasers. 

 It is expected to create new markets and services by advancing open innovation with 

companies from a wide range of industries, including healthcare and advertising. 
 It is contributing to the establishment of a venture ecosystem in Japan by leveraging its 

experience collaborating with major companies to create a platform for building reliable 

partnerships between major companies and venture companies. 
Innovation 

 It is introducing an unprecedented model for a venture company rooted in academia by 

handling all promising emerging technologies produced by the University of Tsukuba’s 

Strategic Research Platform towards Digital Nature through a comprehensive partnership, 

rather than specializing in a specific emerging technology.    

 It can become a model for a new type of industrial-academic collaboration by implementing a 



model in which PDT grants the University of Tsukuba new stock acquisition rights in exchange 

for intellectual property, thereby contributing the university with research funds. 

 
Comment from the Minister of Economy, Trade, and Industry 
Through this investment, INCJ plans to facilitate the continuous development of technology by the 

investment target using of industrial-academic collaboration as a platform and strengthen 

cooperation with Japanese businesses. We will strive to provide appropriate support to boost the 

ripple effects through Japanese industry.  
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• Engage in social applications of technologies developed in academia through industrial-academic collaboration, starting with the University of Tsukuba 
• Collaborate with major companies on the application of cutting-edge wave control technology and more, leveraging this experience to pursue activities 

that raise the presence of R&D venture companies  
• The audio, visual, and tactile fields are a unique business area in which Japan can set the international standard  

Investment, 
management support

Pixie Dust Technologies, Inc.

Target: Pixie Dust Technologies, Inc.
Outline: Platforms for the social application of audio, visual, and tactile technologies centered on wave control

technologies
Authorized investment: JPY2 billion (maximum) 
Announcement date of investment: May 23, 2019

Investment, business 
collaboration

Research funds, new 
stock acquisition 
rights, etc.

100% transfer of 
intellectual property 
rights (IP)

Financial investors

Companies

Building knowledge and offering technological platforms 
in the audio, visual, and tactile fields on wave control 
technology developed in academia collaboration
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