
 News Release

 
INCJ to sell its shares in IP Bridge, Inc. 

 Tokyo, April 1, 2020 – INCJ, Ltd. (“INCJ”) announced today that it has completed the 
transfer of all its shares in IP Bridge, Inc. (“IP Bridge”) to I Holdings Corporation, a newly 
established holding company invested by the current management of IP Bridge and others. 

 
About IP Bridge, Inc 
Established: July 2013 
Address:  Chiyoda-ku, Tokyo  
Representatives: Minoru Fujiki, CEO & COO; Tatsushige Yonaha, CEO & CFO   
Business Outline: License, acquire, retain, manage, use, and enforce intellectual property 

rights  
Consults and advises businesses that use intellectual property rights   

URL: http://ipbridge.co.jp/eng/ 
  

About I Holdings Corporation 
Established: February 2020 
Address:  Chiyoda-ku, Tokyo  
Representative: Tatsushige Yonaha   
Business Outline: Management of the business of IP Bridge through ownership of its shares 
 

About INCJ, Ltd. 
INCJ, Ltd. was established in September 2018 via company split from Innovation Network 
Corporation of Japan (INCJ). INCJ was established in July 2009 with the aim of overcoming 
boundaries between companies and industries, creating and nurturing key industries via 
open innovation for the prosperity of future generations. Following revisions to its governing 
law—the Industrial Competitiveness Enhancement Act—the continuing company changed 
its name to Japan Investment Corporation (JIC) and began new activities. INCJ, Ltd. is 
mandated until March 2025 to pursue the activities of the original Innovation Network 
Corporation of Japan, engaging in “Value Up” initiatives at portfolio companies, making 
additional and milestone investments, and developing exit strategies from investments in 
portfolio companies.  
URL: http://www.incj.co.jp/english/ 

http://ipbridge.co.jp/eng/
http://www.incj.co.jp/english/


Appendix 
 

Target: IP Bridge, Inc. 
Established: July 2013  
Address:  Chiyoda-ku, Tokyo  
Representatives: Minoru Fujiki, CEO & COO; Tatsushige Yonaha, CEO & CFO   
Business Outline: License, acquire, retain, manage, use, and enforce intellectual property 

rights  
Consults and advises businesses that use intellectual property rights  

URL:  http://ipbridge.co.jp/eng/ 
 

Overview of investment 
IP Bridge Inc 
Amount invested: JPY 90 million 

Godo Kaisha IP Bridge 1 
Amount invested: JPY 16.12 billion 
 

Details of previous investments: 
Authorized investment: JPY 29 billion (maximum) 
Announcement date: July 25, 2013 
Press release:  
“Establishment of IP Bridge, an intellectual property management company that aims to 
effectively utilize Japanese firms’ intellectual property, and investment in Intellectual Property 
Platform Fund operated by IP Bridge” 
https://www.incj.co.jp/newsroom/assets/1418024270.01.pdf (Japanese only) 

 
 

1. Background to the investment 
 While Japanese companies have a large amount of IP, monetization has been 

insufficient and IP income is low relative to U.S. companies and other global companies.  
 Particularly noticeable in recent years have been cases in which companies withdraw 

from certain business areas and maintain at huge expense IP that they no longer need. 
This is driving calls for the efficient use and monetization of unutilized IP. Unfortunately, 
however, Japanese companies don’t have enough funding and know-how for successful 
IP monetization. 

 IP is of paramount importance in ensuring the competitiveness of a business, and 

http://ipbridge.co.jp/eng/
https://www.incj.co.jp/newsroom/assets/1418024270.01.pdf


despite the necessity of having an IP strategy that is closely linked to business strategy, 
many venture companies in particular have not established or implemented such a 
strategy.  

 INCJ has participated in IP Bridge since the company’s conception in the conviction that 
helping Japanese companies use their IP efficiently, prevent IP from flowing overseas, 
and strengthen their IP strategy, would contribute to the enhancement of Japan’s 
industrial competitiveness. In July 2013, INCJ authorized a maximum investment of JPY 
29 billion and invested JPY 90 million for IP Bridge’s establishment, has provided a JPY 
16.12 billion capital call. 
 

2. Business progress 
 Through Godo Kaisha IP Bridge 1, its first fund, IP Bridge has developed three 

businesses: an IP licensing business; an innovation business; and a risk management 
business. 
I. Licensing business 

The licensing business has built a successful track record of buying IP from IP 
providers, collecting licensing fees through negotiations with infringing companies, 
and sharing revenue with the IP providers and investors. 

II. Innovation business 
The innovation business provides consulting services to venture companies on the 
monetization and commercialization of IP, thereby contributing to raising their 
corporate value. Considering the economic burden on venture companies, it has 
established a new business model of accepting payment in the form of shares in the 
companies it advises. 

III. Risk management business 
The risk management business helps companies reduce IP risks by purchasing IP 
that could pose a threat to the client and licensing it at a reasonable rate. 

 Through these business activities, IP Bridge has facilitated the recovery of R&D 
investment by helping IP holders generate revenue from their IP, and has created a cycle 
of reinvestment model in IP and basic technology. 

 INCJ has provided IP Bridge with wide-ranging hands-on support including the dispatch 
of outside directors and auditors and the introduction of business partners. 

 

3. Reason for exit 
 INCJ has participated in IP Bridge since the company’s conception and through support 

for the company has contributed to the creation of Japan’s first comprehensive IP 



business model. INCJ has seen a return on its investment and has largely achieved the 
investment objectives of IP Bridge. INCJ has decided to sell its entire holding to a newly 
established holding company invested by the current management of IP Bridge and 
others. 
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Japan Investment Corporation Communications Office: Irie, Sakai 

21st Floor, Marunouchi Eiraku Building 1-4-1 Marunouchi, Chiyoda-ku, Tokyo 
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