
 

 

 

 
INCJ to make follow-on investment in ExaWizards Inc.  

Company aims to address social issues with advanced AI technology  

 

 Solving social issues such as super-aging society and shrinking working-age population by 

utilizing AI technology 

 Contributing to reducing social security costs and improving productivity in the fields of 

nursing care and HR 

 Achieving sustainable solutions to social issues by growing business across industries    

 

Tokyo, July 18, 2019 — INCJ, Ltd. (“INCJ”) today announced that it has made a follow-on 

investment in ExaWizards Inc. (“ExaWizards”) of JPY 1 billion in growth funding in order to promote 

the company’s business development. The figure is the maximum amount INCJ had decided to 

invest. Investments were also made by PERSOL INNOVATION FUND LLC, D4V1 Investment 

Business LP, SOMPO Holdings, Inc., Scrum Ventures, and SMBC Venture Capital Co., Ltd., 

bringing the total amount of investment in this round of funding to JPY 1.58 billion. 

 

ExaWizards is a startup that aims to address the major social issues of a super-aging society 

and shrinking working-age population through advanced AI technology. ExaWizards initially 

focused on two business pillars: Care Tech (nursing care) and HR Tech, and is pursuing the 

development of a proprietary service in nursing care that combines AI with Humanitude®, a method 

for providing care to people with dementia. The company has been achieving solid business 

development success in the field of HR too with many major corporations using its AI technology 

to support personnel management operations. In 2018, ExaWizards expanded its business focuses 

into Med Tech (healthcare and pharmaceuticals), Fin Tech (finance), Robot Tech, and Security Tech 

areas.   

 

ExaWizards is accelerating business growth with development and supply of AI products in 

promising areas found by verifying the possibility of using AI in various industries. ExaWizards’ key 

strengths are its team of highly skilled engineers, the ability to perform analysis using AI that 

combines diverse data sets, and high-level domain experts responding to the needs of each field. 

These strengths enable the company not just to present the results of analysis of the issues 

confronting customers, but also to recommend improvement plans as part of its comprehensive AI 

solution. Looking ahead, ExaWizards will expand its business by identifying promising areas for 

the application of AI through proof of concept with customers, including into new business areas.  

 

In March 2018, INCJ made the decision to invest a maximum of JPY 300 million in ExaWizards, 



subsequently investing the full amount. It also provided management support through the dispatch 

of external directors and introductions to government agencies and potential customers. Since 

INCJ’s initial investment, ExaWizards has steadily expanded its business in scale and developed 

as an organization acquiring top-caliber talent. Based on its performance so far, INCJ decided to 

provide further support of up to JPY 1 billion as growth investment to expand into new business 

areas and to pursue the accumulation of AI expertise and the development of AI products. INCJ 

believes that ExaWizards’ ability to create added value by using AI to improve productivity and 

through the introduction of new services will contribute to addressing social issues across a broad 

range of fields.       

 

About ExaWizards Inc. 

Established: February 2016 

Headquarters: Minato-ku, Tokyo 

Representative: Ko Ishiyama, CEO 

Business Outline: Development of AI-enabled services for industrial innovation and social problems 

solutions 

URL: https://exawizards.com/en/ 

 

About INCJ, Ltd.  

INCJ, Ltd. was established in September 2018 via company split from Innovation Network 

Corporation of Japan (INCJ). INCJ was established in July 2009 with the aim of overcoming 

boundaries between companies and industries, creating and nurturing key industries via open 

innovation for the prosperity of future generations, and the company has changed its name to 

Japan Investment Corporation (JIC) and begun new activities. INCJ, Ltd. will continue the 

activities of INCJ, engaging in “Value Up” activities such as overseeing additional investments, 

milestone investments and exits from investments in portfolio companies until March 2025.  

URL: http://www.incj.co.jp/english/ 

 

 

  <Press Contacts> 

Japan Investment Corporation 

Communications Office: Irie, Sakai 

Tel. (03) 5218-7202 



Appendix 

Overview of Follow-on Investment Decision 

 

1. Target: ExaWizards Inc. 

Established: February 2016 

Headquarters: Minato-ku, Tokyo 

Representative: Ko Ishiyama, CEO 

Business Outline: Development of AI-enabled services for industrial innovation and social problems 

solutions  

 

2. Overview of investment 

Authorized investment: JPY 1 billion (maximum) 

Co-investors: PERSOL INNOVATION FUND LLC, D4V1 Investment Business LP, SOMPO 

Holdings, Inc., Scrum Ventures, SMBC Venture Capital Co., Ltd. 

Details of previous investments:  

 Investment announcement: March 29, 2018 

o Amount invested: JPY 300 million 

o Press release: 

https://www.incj.co.jp/english/news/upload/docs/E_PressRelease_INCJ_Exawizards_20

180329.pdf 

Investment structure outline: See appendix  

 

3. Significance of investment 

Supporting social needs 

 New services combining advanced AI technology developed by ExaWizards with dementia 

care method Humanitude® will address issues faced by the nursing care industry in a super-

aging society. 

 ExaWizards has the potential to address many social issues even outside of nursing care. This 

will be done by providing AI products which address increasing medical demand, rising social 

security costs, asset longevity, labor shortages caused by low birthrates and an aging society, 

and other social issues.    

 

Growth Potential 

 With a focus on the dementia care method Humanitude®, Care Tech has the potential to reduce 

nursing care worker turnover rates and social security expenses.  

 HR Tech is expected to assist in reducing labor shortages by providing services to support the 

HR field. 

 ExaWizards expects to create added value through the use of AI to increase productivity and 

create new services in fields such as nursing care, HR, pharmaceutical, medical, robotics, and 



security.  

 

Innovation 

 ExaWizards will use ICT and AI to accelerate the introduction and popularization of 

Humanitude®, an innovative dementia care method in the field of nursing care. 

 ExaWizards aims to achieve sustainable solutions to the social issues associated with a super-

aging society through AI. 

 

4. Statement from the Minister of Economy, Trade, and Industry (June 27, 2019)  

In carrying out this investment, it is my hope that ExaWizards, through the use of AI and digital 

technologies, drives business that addresses social issues resulting from Japan’s low birthrate and 

aging population, and contributes to a life-long active society. 
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• Solving social issues such as super-aging society and shrinking working-age population by utilizing AI technology
• Contributing to reducing social security costs and improving productivity in the fields of nursing care and HR
• Achieving sustainable solutions to social issues by growing business across industries 

 Aims to address the major social issues of a super-aging 
society and shrinking working-age population through 
advanced AI technology

 Popularization of Humanitude®, an innovative dementia 
care method in the field of nursing care and development of 
nursing care AI solution

 Provide AI solution to various fields such as nursing care, 
HR, pharmaceutical, medical, robotics, and security

Example of Humanitude® Powder weighing
by AI control robot

Other Private VC/
Companies

Target: ExaWizards Inc. 
Business Outline: Development of AI-enabled services for industrial innovation and social problems solutions 
Authorized Investment: JPY300 million (maximum)／JPY1 billion (maximum)
Date of Announcement: March 29, 2018／July 18, 2019
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