
 

 
 

Notice regarding support for Japan Display Inc.  
 

Tokyo, April 12, 2019 – INCJ, Ltd. (“INCJ”) has announced its support of a capital and business alliance 

agreement with new strategic partners and subsequent initiatives announced today by Japan Display Inc. 

(“JDI”). INCJ has continuously supported JDI as its largest shareholder since the company’s establishment. 

However, structural changes in the display industry, including a slowdown in the smartphone market, a 

shift to OLED in high-end models, and escalating cost-competition with emerging overseas competitors, 

has led to the business environment around JDI becoming increasingly severe.    

 

The formation of these new strategic partnerships with other businesses will enable JDI to establish an 

OLED business in cooperation with its new partners and implement fundamental changes to its business 

in response to structural changes in the display industry, including cultivating new sales channels, 

expanding its business in the automotive and non-mobile device areas, and further reducing costs related 

to its LCD business. INCJ believes this new structure will lead to the realization of further growth for JDI.    

 

In order to support JDI in its transformation, INCJ has concluded an MOU with JDI and the Suwa 

Consortium, which comprises JDI’s new strategic partners, and the Innovation Network Committee and 

Board of Directors has resolved to implement new measures* in accordance with the content of this MOU.     

 

From materials and manufacturing equipment through to products, the LCD industry is very broad in scope, 

and INCJ thinks that having a globally competitive display manufacturer is extremely important from a 

social perspective, which includes employment and maintaining both integral and peripheral technical 

capabilities.     

 

INCJ thinks that the initiatives being taken by JDI will lead to improvements in the future and it will earnestly 

engage with the relevant parties in working out the details needed to achieve a final closing.  

 

*Details of the new measures: 

● Changes to existing terms of support 

Current: Senior loan (JPY20 billion), debt guarantee (JPY107 billion), convertible subordinate bonds (JPY25 billion) 

   After change: Senior loan (JPY77 billion), preferred shares (JPY75 billion) 

INCJ has resolved to provide new support of up to JPY152 billion and will make a new loan to JDI and receive preferred 

shares. However, the JPY152 billion acquired by JDI through this support will be used to swiftly repay the current senior 

loan, retire the current debt guarantee, and redeem the current convertible subordinate bonds, ensuring this resolution will 

not increase INCJ’s exposure.  
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