
 News Release

 
INCJ to sell its shares in Oscar Technology Corporation 

 
Tokyo, March 11, 2020 – INCJ, Ltd. (“INCJ”) announced today that it has decided to sell all its 

shares in Oscar Technology Corporation (“Oscar Technology”), a company which provides 

software parallelization technology1, to Fixstars Corporation (“Fixstars”). 

1 Parallelization: A method by which program processing is distributed and executed in parallel by multiple CPUs. 

 

About Oscar Technology Corporation 

Established: 2013 

Headquarters: Shinjuku-ku, Tokyo   

President: Yasuo Yamada  

Business Outline: Software parallelization service and consulting   

URL:  https://www.oscartech.jp/en/ 

 

About Fixstars Corporation 
Established:  2002 

Headquarters:  Shinagawa-ku, Tokyo  

President and CEO: Satoshi Miki 

Business Outline:  Multicore processor related business 

URL:   https://www.fixstars.com/en/ 

  

About INCJ, Ltd.  

INCJ, Ltd. was established in September 2018 via company split from Innovation Network 

Corporation of Japan (INCJ). INCJ was established in July 2009 with the aim of overcoming 

boundaries between companies and industries, creating and nurturing key industries via open 

innovation for the prosperity of future generations. Following revisions to its governing law—the 

Industrial Competitiveness Enhancement Act—the continuing company changed its name to 

Japan Investment Corporation (JIC) and began new activities. INCJ, Ltd. is mandated until March 

2025 to pursue the activities of the original Innovation Network Corporation of Japan, engaging 

in “Value Up” initiatives at portfolio companies, making additional and milestone investments, and 

developing exit strategies from investments in portfolio companies.  

URL: http://www.incj.co.jp/english/ 
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Appendix  

 

Target: Oscar Technology Corporation 
Established: 2013 

President: Yasuo Yamada  

Headquarters: Shinjuku-ku, Tokyo   

Business Outline: Software parallelization service and consulting   

 
Overview of investment 

Authorized investment: JPY 800 million (maximum)  

Amount invested:      JPY 400 million  

Co-investors (Series A): Mirai Creation Fund and Sansei Capital Investment Co., Ltd 

Details of previous investments: 

- Investment announcement: March 21, 2017 

- Authorized investment:    JPY 200 million (maximum) 

- Amount invested:         JPY 200 million 

- Press Release:           https://www.incj.co.jp/PDF/1490073752.en.pdf  

 Follow-on investment  

- Investment announcement: October 10, 2018 

- Authorized investment:    JPY 600 million (maximum) 

- Amount invested:         JPY 200 million 

- Press Release 

https://www.incj.co.jp/english/newsroom/upload/docs/c69ba94c3e6e0a1b00fed557b4947b1

93568b9d2.pdf 

  
1. Background to the investment 

- Established in 2013, Oscar Technology is a venture company whose mission is to 

commercialize automatic parallelization technology software developed at Waseda 

University. Oscar Technology provides services that allow for the parallelization of sequential 

programs, achieving higher processing speeds and increased energy efficiency on multicore 

CPUs*. 

*Large integrated circuits containing two or more CPUs (central processing units)  

- In March 2017, INCJ invested the maximum authorized amount of JPY 200 million in Oscar 

Technology in the expectation that the company’s technology will contribute to the field of 

high-performance software, an area in which demand is growing amid the fourth industrial 

revolution.  

 

 

https://www.incj.co.jp/PDF/1490073752.en.pdf
https://www.incj.co.jp/english/newsroom/upload/docs/c69ba94c3e6e0a1b00fed557b4947b193568b9d2.pdf
https://www.incj.co.jp/english/newsroom/upload/docs/c69ba94c3e6e0a1b00fed557b4947b193568b9d2.pdf


2. Business progress 

- As a result of Oscar Technology’s efforts to commercialize university technology seeds and 

promote joint R&D with companies, it has achieved the commercialization of software 

packages for in-vehicle engine control units (ECU).   

- INCJ made an additional growth capital investment of JPY 200 million from a maximum 

authorized investment of JPY 600 million in October 2018 to cover development costs for 

expansion of supported programming languages and improvement of the software’s 

parallelization functions.  

- INCJ provided Oscar Technology with management support by dispatching external directors 

and hands-on support by hiring executive staff and introducing potential customers.  

 

3. Reason for exit 

- Although Oscar Technology realized the commercialization of university technology seeds, 

the company had challenges developing applications for the technology outside of the 

automotive industry by itself. After a series of discussions between the companies, INCJ 

determined that Oscar Technology should continue business operations under a company in 

the software industry to help bring its technology to a wide range of industries. Thus, INCJ 

has decided to sell all its shares in Oscar Technology to Fixstars, which has similar business 

objectives.  

- Under Fixstars, Oscar Technology will begin developing in different areas, including future 

automotive sectors as well as in new robotics, telecommunications and IoT industries. 

- INCJ anticipates that under Fixtars, Oscar Technology’s business will grow and contribute to 

industrial development.  

 

4. Statement from the Minister of Economy, Trade and Industry 

Proactive support for venture companies will be key to strengthening Japan’s industrial 

competitiveness going forward. INCJ will analyze the issues of this project and use the lessons 

from this to continue supporting venture companies, as well as endeavor to secure profitability in 

all projects receiving support. 
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